(This announcement appears as a matter of record only)

Importer Exporter

/@  NORTEL
NETWORKS

AMERICEL

US$ 65,000,000.00

Structured Trade Finance
Guaranteed Facility

Arranger

Guarantors

Bradesco
Corporate

Banco Real B ANCO@ ALFA Hanco Brascan

associado ao Mellon Bank

) BNL QD

Banco BNL do Brasil S.A. @ Banco Itau S.A. BANCO BOAVISTA

September 1999




