(This announcement appears as a matter of record only)

PRIVATIZATION AUCTION OF

() ceG RIOGAS

STATE GAS COMPANIES OF RIO DE JANEIRO - BRAZIL

FonteCindam Brokerage House advised and acquired,
by order of its clients:

ENRON - gasNatural - IBERDROLA - pluspetrol

27.660.033.893 common shares of Ceg
amounting to US$ 429,367,125.42

4.183.500 common shares and
7.066.500 preferred shares of Riogas
amounting to US$ 146,087,680.36

Total value of these acquisitions:

US$ 575,454,805.77

Banco de Investimento

FONTECINDAM

July, 1997




(Este anuincio tem carater meramente informativo)

@cec Riocas

COMPANHIA ESTADUAL DE
GAS DO RIO DE JANEIRO

A FonteCindam Corretora assessorou e adquiriu,
por ordem e conta de seus clientes:
ENRON - gasNatural - IBERDROLA - pluspetrol

27.660.033.893 acodes ordinarias da Ceg
no valor de R$ 464.231.736,00

4.183.500 acoes ordinarias e
7.066.500 acoes preferenciais da Riogas
no valor de R$ 157.950.000,00

Valor total da aquisicao:

R$ 622.181.736,00

Banco de Investimento

FONTECINDAM

julho de 1997




