This announcement appears as a matter of record only.

September 1999

TEIESPXQ Celular

US$ 200,000,000
Senior Credit Facility

To finance the purchase of wireless communications equipment from

@ MOTOROLA

Administrative Agent
The Chase Manhattan Bank

Book Manager
Chase Securities Inc.

Arrangers

Chase Securities Inc.

ABN Amro Bank N.V.
Banco Bilbao Vizcaya
BankBoston, N.A.

Société Générale
Westdeutsche Landesbank Girozentrale
Co-Arrangers

Banco Itat Europa, S.A.
Banque Nationale de Paris
Banque Sudameris
Dresdner Kleinwort Benson
HSBC Bank Brasil S.A.
Wachovia Bank, N.A.

Participants

Banco Bandeirantes S.A.

Banco Espirito Santo e Comercial de Lishoa
Banco Santander Central Hispano S.A.
Bank of Montreal

Bank of Tokyo-Mitsubishi

Espirito Santo Investment p.l.c.

ING Bank N.V.

The undersigned structured and syndicated the Facility
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