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(*) Directly and Indirectly(*) Directly and Indirectly
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Source: ANEEL Source: ANEEL -- 19991999
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Source: ANEEL Source: ANEEL -- 19991999
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CoelbaCoelba headquarters in Salvador headquarters in Salvador -- BA BA -- BrazilBrazil
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Source: Coelba as of December 31, 2000

Iberdrola
8.5%

Previ
2.3%

Guaraniana
87.8%

Others
1.4%

CoelbaCoelba GuaranianaGuaraniana

39%

19%
7%

35%

Mutual Funds managed by 
Banco do Brasil Iberdrola

Previ
Banco do Brasil -

Banco de 
Investimentos

Iberdrola 42.7% (*)
Mutual Funds managed by Banco do Brasil 30.7% (*)
Previ 19.0% (*)
Banco do Brasil - Banco de Investimentos 6.2% (*)
(*) Directly and Indirectly
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(Operator of(Operator of CoelbaCoelba))
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Source: Coelba as of December 31, 2000

� Electricity 
Distribution 
Company

� 688,303 clients

� Maintenance of   
Electrical 
Equipment 

� Off Shore
� International 

Funding 
Vehicle

� Pre-Operating 
Hydroelectric 
Generation 
Company

� 450 MW installed
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Latin AmericaLatin America

BRAZIL

State ofState of BahiaBahia
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State ofState of BahiaBahia
22

Source: Coelba as of December 31, 2000

Salvador
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Source: Coelba as of December 31, 2000
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Source: Coelba as of December 31, 2000

Number of CustomersNumber of Customers Sales Evolution (Sales Evolution (GWhGWh))

2,783,5152,689,0832,562,5442,372,666
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Source: Coelba as of December 31, 2000

Average Tariff Evolution (R$/Average Tariff Evolution (R$/MWhMWh))
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Revenue GrowthRevenue Growth

10%
9%

1%

7%

0.3%

8%

22%

26% 27%

21%

13%

23%

4.2%

0.8%

1999
2000

Source: Coelba as of December 31, 2000
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Source: Coelba as of December 31, 2000

DEC and FEC EvolutionDEC and FEC Evolution
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Annual Energy Losses (% Annual Energy Losses (% MWhMWh))

Source: Coelba as of December 31, 2000

Projections
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((MWhMWh/Employee)/Employee)

1,949
2,450

2,719

3,304
3,578

3,822 4,021

1997 1998 1999 2000 2001 2002 2003

CAGR CAGR 9797-- 0000 = 19%= 19%
Source: Coelba as of December 31, 2000

Projections
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(Customers/Employee)(Customers/Employee)
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Source: Coelba

(R$ in Thousands)
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Source: Coelba

(R$ in Thousands)
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Source: Coelba

(R$ in Thousands)

(*) Capitalization = Total Debt + Total Shareholders' Equity
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Source: Coelba as of December 31, 2000 - Consolidated

FX 
Local Currency

Short Term
Long Term
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Source: Coelba - Non-Consolidated

(R$ in Thousands)

Operating Data
Net Sales 1,347,214 1,572,970 1,733,682 1,963,267 2,293,421
Gross Margin 58.8% 58.8% 49.2% 44.4% 41.9%
EBITDA 456,916 561,673 458,662 449,908 506,417
% EBITDA Margin 33.9% 35.7% 26.5% 22.9% 22.1%
Interest Expenses 136,899 131,132 131,929 136,865 150,618
Net Income 206,486 300,392 247,435 232,881 269,270
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Source: Coelba - Non-Consolidated

(R$ in Thousands)

Balance Sheet
Total Assets 3,603,025 3,968,370 4,261,804 4,567,128 4,868,900
Total Debt 1,224,947 1,312,128 1,308,761 1,312,669 1,320,028
Total Shareholders’ equity 1,549,799 1,678,394 1,768,266 1,779,910 1,793,373

Capital Expenditures 349,887 394,215 427,448 442,498 443,568

Dividends 113,029 123,120 124,350 125,363 126,316
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Source: Coelba - Non-Consolidated

(R$ in Thousands)

Ratios
EBITDA/Interest 3.34x 4.28x 3.48x 3.29x 3.36x
Total Debt/EBITDA 2.68x 2.34x 2.85x 2.92x 2.61x
Total Debt/Capitalization(*) 47.1% 47.0% 45.7% 45.9% 46.1%
(*) Capitalization = Total Debt + Total Shareholders' Equity
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Source: Coelba
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Source: Coelba - (Non - Consolidated)

(*) Funded by third parties

(In R$ 000)

Maintenance 124,460 129,750 136,400
Discretionary 53,340 43,250 34,100

 (*)
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(In millions of R$ (In millions of R$ -- NonNon--Consolidated)Consolidated)
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Abroad

Brazil US$ 50MM

US$ 300MM

US$ 250MM

Guarantee
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(*) Quarterly
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(*) To be paid on final allocation
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S M T W T F S S M T W T F S
1 2 3 4 5 1 2

6 7 8 9 10 11 12 3 4 5 6 7 8 9
13 14 15 16 17 18 19 10 11 12 13 14 15 16
20 21 22 23 24 25 26 17 18 19 20 21 22 23
27 28 29 30 31 24 25 26 27 28 29 30

Major US Holiday
Major Brazilian Holiday

June 2001May 2001

DateDate ActivityActivity
May 24May 24 Bank Meeting in Bank Meeting in São São PauloPaulo
May 30May 30 Bank Meeting in New YorkBank Meeting in New York
June 11June 11 Commitments DueCommitments Due
June 13June 13 Signing and ClosingSigning and Closing
June 15June 15 LiborLibor Setting and Confirmation of FundingSetting and Confirmation of Funding
June 19June 19 DisbursementDisbursement
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